PROMISSORY NOTE

	Principal Amount
	$[0,000.00]
	Date
	[Month DD, YYYY]

	Borrower
	[Full Name]
	Lender
	[Full Name]

	Borrower Address
	[Address]
	Lender Address
	[Address]

	Interest Rate
	[0.0]% per year
	Due Date
	[Month DD, YYYY]



1. Promise to Pay. For value received, the Borrower promises to pay the Lender the principal amount stated above, together with interest at the rate stated above, calculated on the unpaid balance.
2. Payment. The full balance of principal and accrued interest is due and payable in one lump sum on or before the Due Date. Payments shall be made to the Lender at the address above or as the Lender directs in writing.
3. Prepayment. The Borrower may prepay all or part of this note at any time without penalty. Prepayments are applied first to accrued interest and then to principal.
4. Late Payment. If any payment is more than [10] days late, the Borrower will pay a late fee of $[00.00] or [5]% of the amount due, whichever is less.
5. Default. If the Borrower fails to pay when due, the Lender may declare the entire unpaid balance immediately due. The Borrower agrees to pay reasonable collection costs permitted by law.
6. Governing Law. This note shall be governed by the laws of the State of [State].
7. Entire Agreement. This note is the entire agreement between the parties regarding this loan and may only be changed in writing signed by both parties.

IN WITNESS WHEREOF, the parties have signed this note on the date written below.
	

Borrower Signature
	

Date



	

Lender Signature
	

Date



This template is provided for general information only and is not legal advice. Laws vary by state and country; consult a qualified attorney before signing.





