SECURED PROMISSORY NOTE

	Principal Amount
	$[0,000.00]
	Date
	[Month DD, YYYY]

	Borrower
	[Full Name]
	Lender
	[Full Name]

	Borrower Address
	[Address]
	Lender Address
	[Address]

	Interest Rate
	[0.0]% per year
	Maturity Date
	[Month DD, YYYY]



1. Promise to Pay. The Borrower promises to pay the Lender the principal amount plus interest at the stated rate according to the terms of this note.
2. Payment Terms. The Borrower will pay [monthly installments of $000.00 beginning on (date)] / [the full balance on the Maturity Date]. All payments are applied first to interest, then to principal.
3. Security. To secure repayment, the Borrower grants the Lender a security interest in the collateral described below. The Borrower will keep the collateral in good condition, insured and free of other liens until this note is paid in full.
4. Default and Remedies. If the Borrower misses a payment for [15] days or breaks any term of this note, the Lender may declare the full balance due and may take possession of and sell the collateral as permitted by law.
5. Release. When the balance is paid in full, the Lender will release its security interest and return any title documents to the Borrower.
6. Governing Law. This note is governed by the laws of the State of [State].

	COLLATERAL DESCRIPTION
Item / property: _________________________________   Serial / VIN / ID: _______________
Location: ______________________________________   Estimated value: $____________



IN WITNESS WHEREOF, the parties have signed this note on the date written below.
	

Borrower Signature
	

Date



	

Lender Signature
	

Date



This template is provided for general information only and is not legal advice. Laws vary by state and country; consult a qualified attorney before signing.





